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To, Dated:14.02.2024
BSE Limited,

Department of Corporate Services,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai 400 001.

Script Code: 531946

Sub: Unaudited Financial Result of the Company under Requlation 33 of the SEBI istin
Obligations and Disclosure Requireme Requlations, 2015 for the Quarter and Nine Months
ed on 31*'December, 2023,

Dear Sir(s),

Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, please find enclosed herewith

1. Unaudited Financial Results (Standalone & Consolidated) for the quarter and Nine Months
ended 31" December 2023 along with the Limited Review report on Unaudited Financial
results by the statutory Auditor of the company.

The aforesaid result has been approved by the Board of Directors at their meeting held today
Kindly update the same on your records and oblige.

Thanking you,

Yours faithfully,

For and on behalf on
Chadha Papers Limited

Chadha Papers Limited

 ——

Whole Time Director

Amanbir Singh Sethi

Wholetime Director

DIN: 01015203

Address: CTC061 The Crest Park Drive,
DLF5, Gurugram, Haryana-122011

Encl: As Above
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‘ } Correspondance Address: C/o Wave One Project Office
o) FSC Plot No. L-2A, 2nd Floor, Sector-18, Noida (U.P.) 201301, India
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Review Report
To the Board of Directors of M/s. CHADHA PAPERS LTD.

We have reviewed the accompanying statement of Unaudited
Standalone financial results of Chadha Papers Limited (the
'‘Company') for the Quarter ended 31* December 2023 and year to date
from 1% April 2023 to 31% December 2023 (the “statement”) attached
herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the Securities Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended
(the “Listing Regulations™).

The Company’s management is responsible for the preparation of the
statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind-AS 34), prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The statement
has been approved by the Company’s Board of Directors. OQur
responsibility is to express a conclusion on the statement based on our
review.

We conducted our review of the statement in accordance with the
Standard on Review Engagements (SRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.
ek
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Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
standalone financial results prepared in accordance with applicable
accounting standards i.e. Ind-AS prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally
accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

For DH A N A & Associates
(Formerly Khandelia & Sharma)
Chartered Accountants

Firm Registration No: 510525C

/WM
il A -

S e

CA Arun Khandelia

Place: New Delhi

Membership No-089125

Date: 14™ February 2024
UDIN: 24089125BKARZK4178
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REGD. OFFICE

D 315T DECEMBER 2023
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDE {5, IN ! ﬂﬂ!’]
STANDALONE
Three Monihs Ended Nine Months Ended Year Ended
= [EARESCLARS S112.2023 | 30092023 | 31422022 | 31iz.z023 | 31122022 | 31.03.2023
Na. (Unsudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Aud
e 74 3 1674161 | a3p7sao| avazeoe | s070337
G 7A40.47 1062934 N i ’
:1 F::::::::: iyl f4.21 92.55 24.25 22869 B7.18 | 18181
Tn:lllml'l'l' {a+h) 17,534.68 1072189 1676586 | 44,103.99 1921526 H9.HE4.98
2 Expenses
a]  Costol materials consumed BA92 44 739101 1042670 24,997.81 31846599 4277738
h)  Chanpes in Inventories of Finied Goods, wark in progress 411.64 [1,399.51 :|1 (19447 (108654 :‘MJ’M]L 7798
) Employes benefits expense 408,72 39240 383.29 1.174.82 1,088.20 1.445.64
d]  Finance Costs 1.581.19 35216 1,197.55 3278.64 2,1BB.74 178798
rl Depreciation 13955 23535 238.89 Jo3.a2 69957 92935
n Other expenses:
[1] Paweer and Pucd 281176 269013 256299 736368 7.219.71 906577
(1) Others 147839 1,2568.48 9869 387532 g1z 5.582.02 |
Total Expenses 16423.70 10,920.03 15613.72 4030754 46,791.15 GI&.I]
3 Profii before Exceptional and Extraordinary Ilems and Tax (1-2) 1.110.98 (198.14) 1,152.14 31.796.45 242411 B 27886
4 Exceptianal Items :
5 Profit hefore Extraordinary llems and Tax (3-4) 1,110,948 {198.14) 115214 1.796.45 2424.11 BITRBS
1] Extraordinary [tems z =
7 Profit befors Tax (5-6) 1.1 | {198.14]] 1,152.14 3.796.45 2424.11 8.278.86
] ;n;: F_m:._u (3R.68) 289.97 98B3T 610.10 2,199.22
1) Current Tax 555 1,662.53 -
(i) MAT Credit reversed & - ?'lﬂ._:“-
(bii) Deferred Tax 28997 [674.16 610,10
) 1.481.08
9 Profit/{Loss) lor the period from Continuing Operations {7-8) B62.17 2 B08.08 1814.0 07
10 Prafit /[ Loss) for the perfod from Discontinuing Operations e A1 : 1 [] 9._5.
11 Tax Expenses of Discontinuing Operations
:i m:iim1 for the pertod from Discontinuing Operations (After Tax) : : =
e iTLa —
o .fr:{n ;:.1-::; the Pix -E:I :.i{. B13.02 [159,46) 862.17 2 BOB.08 1.814.01 6,079.64
f) a) Re-measurement Gain /(Loxs) on Defined Benefit Mans . i 3 1?3
b) Intome tax refating to Iems that will not be reclassifscd to profit or loss : ot
i) a} Investments in Equity Instruments carried at Fair Value g )
& !;J' |:I'|Iﬂ:|mr tax rebating to lems that will be reclassified to profit or loss Y 5 :
ota 'Cnrmrrhrnslrelncnwfnrlbepeﬁudnaﬂq] B13.02 v :
16|  Paid up Equity Share Capital (face value of Rs. 10/ each) YTYTE B 862171 2808081 1814.01] 609246
17]  Othes equity ’ 1,020,440 1.0Z0.40 1,020.40 1,020.40 LOZ0.40
1109.14
18 Earning per equity share (of Rs. 10 each) [not annualised)
a)  Basic (o Rs) 797
b} Diuted {in Hs) X e i o i Fav
797 (1.56) 845 2752 17.78 5958
Botes
1

The above financial results have been reviewed b
¥ the Audit Committes and have been el by the B i ! 024
- The ahove standalone financial T i o o S B .q:me-L ¥ the Hoard of Directors in their respective meetings held on February 14, 2 :
q 5t December, 2023 have been reviewed by the Statutory Auditors as required under Regulation 33 of the SEB (Listing

DQuligation and Disclesure Requirements) Regulation 2015,
3 Asthe Co
© Campany has 3 single reportable segment, the segment wige disclosure requirement of Ind AS 108 on operating segment is not applicable to it

*  Fmancial Results for this
Finareial Reporting”.

5
The figures for the previous Periods have been regrouped | rearranged, wherever necessary.

& Anestion is drawn to the
Fact that the figures for the throe months ended 315t December. 2023 as reported in thess financial results are the balancing figure between unaudited figures

in
respect of the nine months and e published figy res upto 30,09 2023,

For and on behall of Board of Directors of

Chadha Papers Limited

o D

Whole Time Director

Mlace: Noda
Date:14.02 2024

Ppeniod have been prepared and presented in sccordance with the recognitson and measurement principles of Ind AS-34"Interim Investment in impact of dis
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Review Report

To the Board of Directors Of M/s. CHADHA PAPERS LTD.

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results of Chadha Papers Limited (the 'Parent’) and its subsidiary (the parent and
its subsidiary together referred to as ‘the group’) for the Quarter ended 31%
December 2023 and the consolidated year to date results for the period 1% April
2023 to 31% December 2023 (the “Statement”), being submitted by the Parent
Company pursuant to the requirement of Regulation 33 of the Securities Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 as
amended (the "Listing Regulations”).

2. This Statement, which is the responsibility of the Parent's management and
approved by the Parent’s board of directors on 14 February, 2024 has been prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (Ind-AS 34), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. ﬁfﬁ?‘..-ﬁ\'-

=t
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We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

. The Statement includes the results of the following entities: Manorama Paper Mills

Limited (Subsidiary).

. We did not review the interim financial statements /financial information /financial

results of its subsidiary company included in the consolidated unaudited interim
financial statements/ financial information/ financial results of the entities included in
the Group, whose results reflect total revenues of Rs. Nil and total net profit / (loss)
after tax of Rs. Nil and total comprehensive income/ loss of Rs. Nil for the quarter
ended 31/12/2023, and cash flows (net) of Rs. Nil for the period from 01/04/2023 to
31/12/2023, as considered in the respective consolidated unaudited interim financial
statements/ financial information/ financial results of the entities included in the
Group. The interim financial statements/ financial information / financial results have
not been audited by us, these financial statements/ financial information / financial
results are unaudited and have been furnished to us by the management and our
opinion on consolidated financial results, to the extent have been derived from the
information furnished by the management of the company. According to the
information and explanations given to us by the Management, these interim financial
statements / financial information / financial results are not material to the Group.
Our conclusion on the Statement is not modified in respect of the above matter.

. Based on our review conducted and procedures performed as stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
specified under section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DHA N A & Associates
(Formerly Khandelia & Sharma)

Chartered Accountants ——_
Firm Registration No: 51052

-

CA Arun Khandelia

Place: New Delhi
Membership No-089125
Date: 14" February 2024

UDIN: 28925 fKAR2M 4288
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- CHADNA ESTATE NAINITAL ROAD, HILASPUR, RAMPUR, UTTAR PRADESH . 244921 (UP)
CIN: 12101 2UP 1900 PLEOT BT

ER 2029 B
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 115T DECEMHE| o
nmﬁn'mm:__w

Three Manths Ended Nine Months Ended
s PARTICULARS 31122023 | 30092023 | 31122022 | 31.12.2023 | 31.12.2022 | 31.03.2023
No. (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) § (Unaudited) | {Audited)
1 Income ) 1744047 10,629,234 16,741.61 43,875.30 45,128.09 970317
;: :{':rﬂ:lﬁmm Operations [Gross) 54 31 9755 2425 22868 &7.18 18181
ther Imoome S
! 10,721.89 16,765.86 44,103.99 4921526 Tl
Total Income (a + b) 1753468 | 10721.8% ] 167658 | 6988498
2 Expenses
a) Costol materials consumed BAY2.44 7391.m m.-tzﬁ.zg 24.:::.91 313;5;: 4!.‘.-';;3!
b} Changes in Inventorses of Finised Goods, work in progress 41164 (1,399.51) (194471  [108654) { I 59
¢] Employes benefits expense 408,72 39240 38329 117482 1,088.20 1.445 &4
d) PR s 2581.19 35216 1,197.55 327864 21B8T74 1.72758
¢ Depreciation 139,55 23535 23889 703.82 69957 92535
Other expenses: =
. i) anTuu Fuel ZBILTE 2,690,13 256299 7.363.68 721971 906577
{if) Others 147839 1,258.48 gome | 3@7s3z]  3pozer| 557518
Total Expenses 16423.70 10,920.03 15613.72 4030754 46,TH 1.599.28
3 Profit before Exceptional and Extraordinary ltems and Tax (1-2) 1,110.98 [198.14 1.152.14 3,796.45 IA434.22 828570 |
4 Exceptional ltems - v 0 x
5 Profit before Extraordinary ltems and Tax {3-4) 1,110.98 [198.14) 1,152.14 3,796.45 TA3A22 B285.70
& Extraordinary ltems - . o .
7| Profitbefore Tax (5-6) 1,110.98 (198.14)] 115214 ] 379645 243422 | 828570
B Tax Expenses 297.96 [3B.68) 29626 98837 618.94 219922
(i) Current Tax BTETY 555 - 1.662.53 - 71814
[H] MAT Credit reversed - -
(i) Deferred Tax [44.23) 29626 [6T4.16){ G10.94 148108
9 Profit/{Loss) for the period from Continuing Operations (7-8) | _[159.44) B55.88 2.808.08 181528 608648
10 Profit /[ Loss) for the period from Discontinuing Operations | = T = =
11 Tax Expenses of Decontinuing Operations |
12 Profit/{Loss) for the period from Discontinuing Operations [After Tax) | - - = = e
13|  Profit/{Loss) for the period [3+12) L [159.46) #5588 2 BOB.08 181528 &,086.48
14 Other Comprehensive Income [CT) - - - - 1282
1) a) Re-measurement Gain/[Loss) on Defined Henefit Plans - - 1713
b) Income tix refating to lems that will not be reclassifed to profit or less [431)
|J] a) Investments in Equn}- Instruments carrked at Falr Value =
b) Income @x relating to lenss that will be reclassified o profit or loss = = o =
15] Total Comprehensive Income for the period (13+14) #1302 [159.46) B55.88 2 BOR.0B 181528 6,0/99.30
Profit for lhe period attributable to:
Dwners of the Comoany 213.02 [159.-“&]F B55.88 2 808.08 181528 B0B86.48
Non-controlling Interest - . . - (u,mq
Other comprehensive Income/(Loss) attributable to:
Owners of the Comoany 5 o =
Rop-tontrolling Interest " - =
Total comprehensive Income (Loss) attlibutable to:
Owners af the Comoany B13.02 [159.46)0 B55.68 2,808.08 181528 EOBEAE
Non-controlling Interest - L ]
16)  Paid up Equity Share Capital (face value of s 10/- each) 1,020.40 102040 102040 102040 1,020.40 102040
f ] :
17]  (Other Equicy 114628
18 Earning per equity share (of Rs. 10 each) [not annualised) ; ;
a)  Bask (In Rs) 797 (1.56) .39 2752 17.79 5965
b] Diluted (In Rs) 797 n.s:.]l 239 2752 17.7% ML
Hotes x

1 The above financial results bave been reviewed by the Audit Committee and have been approved by the Board of Disectors in thir respective meetings held on February H‘M}'

3 As the Company has a single reportable segment, the segment wise disclosure requirement of Ind AS 108 on operating segment is ot applicabie o it

4 Financial Results for this period have been propared and preseatod in accordance with the recognition and measurenient m-"lﬂhd AS-34 Inkerim Investment i

Financial Reporting”.
5 The figures for the previous periods have bon regrouped / rearranged, whersver necessary,

6 Atention is draw to the fact that the figures for the three months ended 315t Decombet, 2023 ax reported in these fnancial &
figures in respect of the nine months and the ﬂum@qﬂmmamma. _

Place: Noida

The above consolidated financial results for the quarter ended 315t Decomber 2023 have been reviewed by the Statutory Auditors as required under Regulation 33 of the SERL
(Listing Obligation and Disclosure Requirements) Hegulation 2015,

-
5
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