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D HAN A & ASSOCIATES
CHARTERED ACCOUNTANTS

407, South-Ex Plaza-Il, South Extension-2
New Delhi-ll0049 Ph. 41643733

email: Info@ks-ca.com

Independent Auditor's report on the Quarterly and Year to date Unaudited Standalone
Financial Results Of the Company Pursuant to the Regulation 33 and 52 of the SEBl (Listing
Obligation and Disclosure RgauiMMents) Regulations. 2015 Cas amended)

Review Report
To the Board of Directors Of
MIs. CHADHA PAPERS LTD.

We have reviewed the eccornpenvmq statement of Unaudited Standalone fmancial results of Chadha
Papers Limited (the 'Company') for the ouarter ended 30tf1 September 2022 and year to date from April
01, 2022 to September 30, 2022 (the "statement") attached herewith, being submitted by the Company
pursuant to the requirement of Regulatior 33 and 52 of the Securities Exchange Board of India (listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended (the "Listing RegulationsU).

The Company's management 1$ responsible for the preparation of the statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" (Ind-AS 34), prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting pnnoples generally accepted in India and in
compliance with Regulation 33 and 52 of the Listmg Regulations. The statement has been approved by
the statement has been approved by the Companv's Board of Directors. Our responsibility Is to express a
ccndusion on the statement based on our review.

We conducted our review of the statement m accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim FinanCial Intormation Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are tree of
matenal misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to finanCial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of standalone financial results prepared in accordance with applicable
accounting standards Le. Ind-AS prescnbed LInder Sectron 133 of the Companies Act, 2013 and other
accounting principles generally accepted In India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modifIed by SEBI Circular dated Slh July 2016, including the manner In whiCh It is to
be disclosed, or that It contains any matenal misstatement.

EmphasiSon Matter

Long-term outstanding Balances in some of the personal and impersonal accounts are subject to
confirmation and reconciliat on.

P!ace. New DeIhl
Date: 14.11.2022
UDIN: 22089125BDBTJB3924

For 0 HAN A & Associates
(Formerly KHANDEUA & SHARMA)

Chartered Accountants
FRN : Sl052SC

~~r ----;- ______

......---- Arun Khandelia
Partner

1'1. No.: 089125
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U:"IAUOITED STANDALONE FlNANCIAL RESULTS FOR TilE QUARTER AND HALF YEAR ENDED 30TH SEP 2022
[RS. IN LAKH~)
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CHADHA PAPERS LIMITED
STATEMENT OF ASSETS 11LIABILITIESAS ON 30TH SEPHMBER'2021

(RS. IN LAKHS)
STANDALONE

Particulars 30.09.2022 31.03.2022
Unaudited Aud'ited

ASSETS
NOh-current assets

Property, plant and equipmer-t 9.4l\5.44 Y,9gJ.40
Intangible assets 1."8 2.19
Flnancial assets

Investments 145.31 145.3 I
Other financial assets !A70.37 396.41
Income lax assets (Net) 12.7.99 161.42

Other non-current assets - -
Total Non-current assets 11,JJU.51) 10.689.73

Current assets
lnventorte s 4.:';~~':;1 3.647.77
financl~1 assets
Investments 4'2.16 442.:!6

Trade receivables 4,486.61 4,1~!.58
Cash and cash equivalents 41.M 645.<)7
Other bank balances 916.49 22~.OO
Loans 14.68 30.U
Others 139.li5 ISUI)
Income lax assets (Net) - 4i!.SI

Other current assets 1,429.98 I.J S2.63
Total Current assets 12,293.112 J 0,467.YII

Total assets 2J,6Z~A I 21.157.63

EQUITY AND LIABILITIES
Equily

Equity Share capital 1,020.40 1,020.40
Other equity (4,OJ 1.4H) (4.'>83.32)
Total equity (3,011.08) (:l,962.92)

1'100- Controlling Interests

Non-current liabilities
Flna'1cial liabilities

BorrOwings IO,7W>.6R Il,H)2.7'l
Trade Payabtos

Total outstill1dlng dues of micro cnterorises and small enterprises
Total outstanding dues of other than micro enterprises and small enterprises ~ 128 310m
Provisions 114.38 121.75
Deferred lax liabilities (net) 913.72 593.60
Total Non-current liabilities Il,R7Il.1J7 12,12>1.]7

Current habihtrcs

Financtalll~bl1ities
Borr'owings -1,564.22 5,042 15
Trade payablcs

Total uutstanding dues 0' micro enterprises and small enterprtses 5}(,.70 760.97
Total outstanding dues of other than micro enterprises and small enterprises 6,5ti9.37 -i,nO.52
Other iinandal liabilities 2.774.46 258704
Provisions )9.45 !9.a5
Other current Iiabllities 29:;.22 .152.2.)
Total Current liabilities 14,751).42 12,992.38

Total equity and liabilities B,62~Al 21,157,(,,3



Standalone Statement of Cash Flow for the six months ended 30 September 2022

Year Ended

September 30, 2022

Year Ended

September 30, 2021

Cash How from operating activities

(2,333.81 )Profit before taxation (net)

Non-cash adjustments to reconcile profit before tax to net cash flows
Deorcciatinn on Proor-rry plant & equipment

Ind As Interest Income

lnd A5 Interest Expense

Interest income

In! crest expense

(Profit)!Lo5' or sale of fixed assets

Old Balances written ~ilck

Operating profit before working capital changes

Movements ill working capital:

(tncrcesej/Decrcese in inventories

(lncre~5e) I Decrease in trade recervebles

(Increase) J Decrease in loans

(lncrease] I Det:rease in other financial assets

(Increil>e) I Decrease in current tax assets (net)

(In,'eil~e) I Decrease in nnn current tax assets (net)

(Increase) I Decre.se 10 other current assets

Increase/ (Decrease J in trade payables

Increase I (Deer ease] in other financial liabilities

lncreasc/ (Decrease I in other current llabittties

Increase/ (Decrease) in provisions

Cilsh generated from operations

Direct taxes p~id (net)

Net cash from operating acttvities (A)

Cash flows from Investing activities

Purchase of Properly plant ft cqu.ornent. including inlangihle assets, CWIP
a"d capital advances/creditors

Investment i" Bal)l< deposits (having original maturity of more than three
rnor-ths]
tnt erest received

Net cash (used in) investing activities (S)

Cash flows from financing activities

PrOCt?t'C50 (, t)1I1 nor J O\'tling~

Interest card

Net cash (used in) financing activities (C)

Net increase 111 cash and cash equivalents (A~B+C)

Cash and cash equivalents at the ileginning of the year

Cash and cash equivalents at the end of the year

For the purpose of Statement of cash flows, Cash and cash equivalents
Cash and Cash Equival"nts as per above
lidllk. Borruwmgs-Lct ter of credit ancl cash credit
Cash and cash equivalents

1,271.97

460.68

560.66

(35.62)

430.52

(11.03)

10.01)

463.94

924.17

(6.93)

458.55

2,677.18 (-194.08)

(1,174.54)

(36,.03)

15 . .;5

(l,062.n)

18.51

(65.57)

(277.34)

1,815.79

187.41

(57.01)

(7.37)

(2,OSHS)

702.7B

0.48

2.60

(2.84)

(1.257.10)

1,514.87

122.23

431.71

(11.8>1)

1,734.71 (1,046.84)

1,734.71 (1,046.8-1)

(688.49)

35.62

(100.21)

85.69

6.91

(7.59)(603.84)

(1,158.83)

(4)0.52)

(3,490.09)

(458.55)

(1,589.36) (3,948.64)

1458.49)

(3,938.83)

(5,003.08)

(3,906.54)

(4,397.31) (8,909.62)

41.64
(4,438.96)

32.67
(8,942.28)
(8,909.62)(4,397.31 )



o HAN A & ASSOCIATES
CHARTERED ACCOUNTANTS

407, South-Ex. Plaza-Il, South Extension-2
New Delhi-l10049 Ph. 41643733

email: info@ks-ca.com

Independent Auditor's report on Quarterly and Year to date Unaudited Consolidated
FinanCial Results of the Company PtJrsuant to the Regulation 33 and 52 of the SEBI
(listing Obligation and Disclosure Requirements) Regulations, 2015 (as amended)

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Resultsof
Chadha Papers Limited (the 'Parent') and Its subsidiary (the parent and its subsidiary together
referred to as 'the group') for the Quarter ended 30th September 2022 and the consolidatedyear
to date results for the period 1« Apnl 2022 to 30th September 2022, being submitted by the
ParentCompany pursuant to the requirement of Regulation 33 and 52 of the Securities Exchange
Boardof India (Listing Obligation and DisclosureRequirements) Regulations,2015 as modified by
CircularNo. UR/CFD/FAC/62/2016 dated 5th July 2016.

To the Board of Directors of MIs. CHADHA PAPERS LTD.

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's board of directors on 14 November, 2022 has been prepared in accordance with the
recognition and measurement pnnoples laid down 10 Indian Accounting Standard 34 "Interim
Financial Reporting" (lnd-AS 34), prescribed under Section 133 of the CompaniesAct, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and 52 of the Listing Regulations. Our responsibility is to
issuea report on these nnenciat statements basedon our review.

3. We conducted our review of the statement 10 accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" ISSUedby the Institute of Chartered Accountants of India. A
review of intenm financial mrorrnetron consrsts of making inquiries, primarily of persons
responsible for financial and accounting matters, and app[ylng analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordancewith
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all Significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures In accordance with the Circular no. CIR/CFD/CMD1/44/2019
DATED March 29, 2019 Issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement Includes the results of the follOWing entities: Manorarna Paper Mills Umited
(Subsidiary).

5. Basedon our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideratton of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordanceWith the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard specified under section 133 of the Companies Act,
2013, as amended, read with relevant rules issued there under and other accounting principles



generally accepted in India, has not disclosed the information required to be disclosed In terms of
the Listing Regulations, includmg the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the Interim fma.'1aal statements /finanoal information /financlal results of its
subsidiary company included In the consolidated unaudited Interim financial statements/ financial
mformation/ financial results of the entities Included in the Group, whose results reflect total
revenues of Rs. Nil and total net profit / (loss) after tax of Rs. Nil and total comprehensive
income/ loss of Rs. Nil for the quarter ended 30/09/2022, and cash flows (net) of Rs. Nil for the
period from 01/04/2022 to 30/09/2022, as considered in the respective consolidated unaudited
interim financial statements/ financial informatlon/ financial results of the entities included in the
Group. The interim finandal statements! financial information I financial results have not been
audited by us, these financial statements/ financial information I financial results are unaudited
and have been furnished to us by the management and our opinion on consolidated financial
results, to the extent have been denved from the information furnished by the management of
the company. According to the information and explanations given to us by the Management.
these interim f1nandal statements / financial information / financial results are not material to the
Group. Our conclusion on the Statement is not modified in respect of the above matter.

For 0 HAN A & Associates
(Formerly KHAN DELIA & SHARMA)

Chartered Accountants
FRN ; 510525C

Emphasis on Matter

Long-term outstanding Balances In some of the personal and Impersonal accounts are subject to
confirmation and reconciliation.

/

Arun Khandella
Partner

M. No.: 089125
Place: New Delhi
Date: 14.11.2022

UDIN: 22089125BDBTUWI075
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Particulars

ASSETS
Non-current assets
Ptcp('r~y, p~i1n' and equlnment
tnlan!!ibh~ .1'j.o;.~tS

Fin_i)tldill n,:'os~ts

lovC'" mt"l~

Other rlr,lnc'}\1 asscl"
incoo-e tax i)<""ietl(Ncl)

Olh~r non-current -escts
Total ~Joll-current assets

CUrrent assets
Inventories

Flni)nl Hll assets
Invt:::.rmcotlts

Trade rece-vactcs

[(ish and cash cquivatcuts

Otht" bank: balances
_()~ns
O:.hel~
I,,(o)me rex assets INot)

Other current a£sets
Total Current assets

Total n\sels

EQUITY AND LIABILITIES
Equity
I:.qully ()I"u~rccapiti:lt
Other cq.nry

1otat equity

Non· Controlling Interests

Non-current- liabilities
rlnanci:t~ Utlbllft ies

Botro· ..VIn ,::s
Trade Paycbtes

T(uat o'UI ..-anoins dues of micro enterpr lses and small enterprises
Traet out'it;\nd;ni du"~ of Olher than micro e"terpri5~~ end s'TlaH enterprises
Provl{;ions
Dr.(crreo tal( liabitit1es (nct)

Total Non'Cllrrent li~bllitle<

Curren'.. tiahttH.les
Flnaruial liahiUtje~

BorrOWI1g:.

Trade pilyitbl~s:
Iat.)1 OUUlilnd\ll!5: dm'''' ur rmr rc enterprises and srnalt entcrprtses
Total ovt!.tandifl!3; dIJ(),s of other th;:tn micro enterprise's and smell enterprtses
Other financial lIablll11cs.

PrnvisIO"''i

Othf::r currcn: IlabHttit'!5
Total Current liabilities

Total equity and liabilities

Fur and nn behalf 01' Beard of Directors or
C:hadha Papers Lirultcd

Pli1tt·· t\ nido
Date: 14th Nnvernhur, 20:.12.



Consolidated Statement or Cash Flow for the six months ended 30 September 2022

Cash flow from operating activities

Year Ended Year Ended

September 30, 2022 September 30, 2021

1,282.08 12,333.81 )Profit before taxation (net)

Non-cash adjustments to reconcile profit before tax to net cash flows
Depreciation on Property plant & equipment

Ilid lis Interest Income

Ind As Interest Expense

Interest income

Interest expense
(Profit)/Los~ all sale of fixed assets

Old Balances written back

460.68

560.66

(35.62)

430.52

111.03)

(0.01)

L63.94

924.17

(6.93)

<\58.55

Operating profit before working capital changes 2,687.28 (494.08)

Movements in working capital:
(lncreasej/Decreasc in inventories

(Increase) / Decrease in trade receivables

(Increase) I Decrease in loans
(Increase) / Decrease in other financial assets

(Increase) I Decrease in current tax assets (net)

(Increase) I Decrease in non current tax assets (net)

(Increase) / Decrease In other current assets

Inr.rease/(Dccrease) in trade payablcs

tncreesc/tuecrease) in other financial liabilities

rncrease/taccrcase) in other current liabilities
Increasel(Decrease) in provisions

Cash generated from operations

Direct taxes paid (net)

Net cash from operating activities (A) 1,734.71 (1,046.84)

(1,174.54)

(365.03)

5.34

(1,062.77)

(17.07)

(277.34)

1,815.79

187.41

(57.01)

(7.37)

(2,054.65)
702_78

0.48

2.60

(2.8-1)

(1,257.10)

1,514.87

122.23

-131.71

1'2.84)

1,734.71 (1,046.84)

Cash flows from investing activities

Purchase of Property plant (l equipment, Including intangible assets, CWIP
and capital advances/creditors
Investment in Bank deposits (hnving original maturity of more than three
rr onths]
Interest received

49.03

1688.49)

35.62

(100.21 )

85.6?

6.93

Net cash (used In) investing activities (S) (603.84) (7.59)

Cash flows from financing activities

Prcceeds from borrowings

Interest paid
(1,15B.83)

(430.52)
(3,490.09)

(458.55)

Net cash (used in) financing activities (C) (1,589.36) (3,948.64)

I\et increase in cash and cash equivalents (J\+S.C)

Cash and cash equivatents at the beginning of the year

Cash and cash equivalents at the end of the year

(458.49)

(3,938.23)

(5,003.08)

(3,905.1 B)

(8,908.26)(4,396.71)

For the purpose of Statement of cash flow~, Cash and cash equivalents
Cash and Cash Equivalents as per above
Bank Borrowirras-Lct rcr ot credit and cash c:rrrlit
Cash and cash equivalents

42.25
(4,438.96)
(4.396.71)

34.02
(8,9-12.28)
(8,908.26)


